IPC & BXS Partner to
Combine Order Analysis &
Reporting
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The providers are linking their offerings to streamline order routing
and execution, analytics, and compliance.

Regulatory reporung provider BXS and communications and market connectivity
vendor IPC Svstems have extended a parmership to target buv- and sell-side firms
that want a single soluton for routing, execunng, and reportng orders across asset

classes including crvpro markets, officials sav.

The parmership offers securines firms links between the BXS Trade Surveillance Soluton and IPC's
Connexus mulu-cloud platform, which supports participants working in global securites wading

markets, officials sav.



The IPC Connexus Cloud and BXS wade surveillance combinaton offers “market connecuvity, data

analvtics, and regulatory reporung,” officials sav.

The new rade surveillance soluton is “the latest mnovation from BXS (formerly Best Executon
Solutons) ... BXS is mking its expertise from 20-plus vears of niche best execunon experience and

applving their knowledge to help firms with rade surveillance and monitoring,” officials add.

“The global financial markets relv on IPC to connect them to an ecosvstem,” savs Mike Smith,

director, network service sales at IPC, in response to questions from FTF Nerrs.

“This includes providing secure and reliable access to BXS Trade Surveillance Soludon. Together,
offering the ability to capture rade and order information from any wading platform or order
management svstems [OMS] across multiple asset-classes to alert and investdgate on manipulatve and
abusive wading patterns,” Smith savs. “Uldmately, BXS and IPC create a ... sreamlined approach to

execution analviics and compliance.”

Smith adds that the BXS-IPC connection enables: security as using public nenwork connections may
violate a firm’s private network secunty direcaves; speed as dedicared bandwidth allows greater conmol

over ransactions; and reliability as public network outages are not a concern.

“The parmership was formed in response to the indusm’'s growing pains and slowly adaptang legacy
platforms back i 2020. Smce then, the relagonship has unfolded to provide rapid and seamless

solutons to an even wider set of marker participants across the U.S. and Canada,” Smith savs.

The connectivity to the IPC Connexus Cloud can help users and existng clients “access the BXS
platform and all other products mcluding Rule 606 [overviews of routing practices] and TCA

[ransaction cost analvsis| reporting,” officials sav.

In addidon, the analvtics from BXS are mtended to help firms with regulatory reporting requirements
by helping them “remain in compliance while protecting their internal networks and customer data,”

Smurth savs.
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The parmership 1s also mrended to help firms looking to consolidare vendors and workflows as 1t
“combines alerts, iInvestigaton, and case management in one tool ... saving ume for compliance

managers,” savs Michael Post, executive vice president at BXS, in a prepared statement.

Connexus Cloud providers connecuvity to more than 7,000 participants in

capital markets across 750 cines m more than 60 counmies, officials say.
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BXS offers made data analytics for compliance solutions and market insights to

broker-dealers, buv-side firms, hedge funds, marker centers, and individual

waders, officials sav. BXS specializes in best execunon tools, rading analyvtcs

and surveillance software across many asset classes.



